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Note: (a) All questions are compulsory. ¢

(@) All g pulsory ™S

Q. No : e Question

1. | Explain the three stages of ‘Law'of Returns to Scale’ with d1agran€%§§3 3

2. | Differentiate between explicit cost and implicit cost with examgz‘fﬁ; CO4 2

3. (2) Discuss the concept of Isoquants along with its p: QIiiEs. 3+2=5
(b) How are Isoquants and Isocosts lines impg :,-' o '
‘ producer equilibrium? AN AY
4. | Explain the determination of equilibrium g ﬂystry in short-run | CO4 4

under perfect competition with the help of %ﬁ

5. | What is a Production Function? Expl%z,;ﬂ}hc relationship between | CO3 5
Total Product, Average Products-afid Marginal Product using :

L.’;é

diagram, “é?}

6. | Write short notes on the fo v%}wﬁh diagram: ' | Co4 | 3X2-6
(a) Shutdown Point juRegtéct Competition '
(b) Margmal CosttafidAverage Fixed Cost
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