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Note: (a) All questions are compulsory.

Q. No Questions . ‘ Marks
Discuss the characteristic features of a ‘perfectly competltv% -
QI | market structure. Show the equilibrium of a firm in sho _ I;L}n 17
this form of market through Marginal Reveng%ﬁ; AR: CO4 7
Marginal Cost (MC) approach. '
Q2 | A perfectly competltive firm operates in am rﬁ F‘]gg}hxch the
equ1hbr1um price is $10. The firm’s total, QOS oductlon is
given as: ““@zm
TC = 100+Q+0: Eﬂ_ﬁ CO4 7
%“ﬁ sr,
Find the profit maximizing output%a?i‘d the maximum profit for
this firm. L i
Q3 | The demand function pf a i pollst is given as:
: %' 20-Q
Where, P is prlée and Q is the output produced.
(’}
@) Wha?“is\ the optlmum (profit maximizing) output and Co4 7
& price f the monopolist if the margmal cost is §3,
’(b)"*§ug se a per-unit tax of $1 is imposed, what will be
| >thé profit maximizing output and price?
2 Wnte short notes on @y twe of the following:
% (a) Real and Fancied Product Differentiation CO4, CO5 7
(b} Supply Curve of a Monopolist
B (c) Shut-down condition
(d) Meaning & Features of Oligopoly
Q5 . | Explain the ‘Marginal Productivity Theory’ of a factor price COs 7
determination.
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